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U.S. Macroeconomic Overview
Economy moves from cruise control to full stop

Weekly Economic Index
{Percent Change)
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U.S. Macroeconomic Overview

The U.S. economy is in recession...

Contributions to 2020 GDP Growth PAONRS

{Annualized Percent Change)
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Residential Outlook

Calyer Place Apartment Development
Brooklyn, NY

$500 million / 982 tsf / 736 units — e
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U.S. Residential Building Starts
Residential units will fall 13% in 2020

U.S. Residential Building Starts
(Units, Thousands)

® Single Family

ety > Multifamily activity exposed in large metros

» Single family sales will plummet, supply chain exposed
> Single family to bounce back strong in late 2021
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Disney/ABC New York Headquarters
New York, NY
$760 million / 1.3 msf
Ground Breaking: February 2020
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U.S. Commercial Building Starts

Commercial construction starts to fall 18% in 2020

Commercial Construction Starts
{Billions of Dollars)
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U.S. Commercial Building Starts

But the loss is not spread equall
U.S. Commercial Bui
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Institutional Outlook

The New Valley Hospital
Paramus, NJ

$800 million / 1.0 msf — e

Ground Breaking: December 2019 DODGE= Xies
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U.S. Institutional Building Starts

Institutional building starts slow to recover in 2021

Institutional Construction Starts
{Billions of Dollars)
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U.S. Institutional Building Starts

Driven by healthcare construction
U.S. Institutional Building Starts
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Total Construction
Outlook

Vision Northland Medical Campus
Duluth, MN

$675 million / 928,000 sf — oaas

Ground Breaking: October 2019 DODG= Haivhes
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U.S. Total Construction Starts
Total construction to fall 15% in 2020, rise 8% in 2021

Total U.S. Construction Starts
(Billions of Dollars)
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Thank You!

Follow me for more construction news

m RichBranch1 u RichardBranch1
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